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ORDER AUTHORIZING THE OPTION  

TO PURCHASE AND APPROPRIATION OF $150,000 

Re:  212 CANCO ROAD  

 

 

ORDERED, that the City Manager is hereby authorized to exercise the option to purchase in 

the Lease Option Agreement with 212 Canco Road Realty LLC for property at 

212 Canco Road, in substantially the form attached hereto; and 

 

BE IT FURTHER ORDERED, that the amount of $150,000 is hereby appropriated for a one-

time fee to exercise the option to purchase the property at 212 Canco Road; and 

 

BE IT FURTHER ORDERED, that the City Manager or his or her designee is hereby 

authorized to execute whatever documents are necessary to effect the intent and 

purpose of the Agreement. 

















212 Canco Realty LLC 
212 Canco Road 

Portland, ME  04103 

 

 

 

November 19, 2015 

 

Gregory A. Mitchell 

Director of Economic Development 

City of Portland, Maine 

389 Congress Street, Room 308 

Portland, ME  04101 

 

RE: 212 Canco Realty, LLC Commercial Lease with Option to Purchase dated March 28, 

2014 (the “Lease/Option Agreement”) 

 

Dear Greg: 

 

The City of Portland, Maine (the “City”) has an option to purchase the 212 Canco Road Portland 

Maine Property (the “Property”) owned by 212 Canco Realty, LLC during the option period 

from March 1, 2017 through October 31, 2018.  You have asked 212 Canco Realty, LLC to 

consider allowing the City to exercise its option and close on the transaction on the Property 

earlier than March 1, 2017. 

 

As an accommodation to the City, 212 Canco Realty, LLC would consider an earlier closing date 

to allow the City to consolidate its real estate holdings on the following terms: 

 

A) The City may exercise its option and close on the Property at any time after 

January 1, 2016 and before March 31, 2016; 

 

B) In addition to the purchase price, the City will pay 212 Canco Realty, LLC 

$150,000, which represents a portion of the base rent for the two independent 

tenants for the period following the closing date until the original option period 

begins—March 31, 2017 (the “Rent Share”) in consideration of the rent loss 212 

Canco Realty, LLC would incur by agreeing to an early closing date.  (The City 

would keep all common area maintenance and property tax payments paid by the 

two independent tenants.) 

 

If this is agreeable, we will ask Charlie Miller to prepare a draft amendment to the Lease/Option 

Agreement to address the terms above.  All of the other terms and conditions in the Lease/Option 

Agreement would continue to be in full force and effect. 

 

 



Please sign this letter below, acknowledging this letter is not binding on the City or 212 Canco 

Realty, LLC until an amendment to the Lease/Option Agreement setting forth all of the terms 

and conditions has been negotiated and executed. 

 

 

Sincerely, 

 

 

 

David Small, Manager 

 

 

Acknowledged: 

 

City of Portland, Maine 

 

By:     

Its:     

 

 

cc: Leonard M. Nelson 

 Kenneth Nelson 

 Charles E. Miller 




